kot Gibraltar Port Authority

. Conditions for the Issue of a Port Operator Licence
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BUNKER LICENCE CONDITIONS

Part 2 — Port Operator Licence Conditions — Bunker Licence Conditions

The Company must maintain an operational office in Gibraltar.

The office in Gibraltar is expected to have Technical Management (or a senior representative) to oversee the
operation of the locally based fleet from a technical management perspective and ensure compliance with
the requirements established by GPA.

Where the Company is intending to operate chartered vessels for Gibraltar operations, a permanently, locally
based individual will be expected to act as Technical Superintendent for the licence holder. It will be expected
that the person nominated to carry out this role for the Company will be able to demonstrate adequate
knowledge and experience to satisfy the GPA that this function will be undertaken properly at all times.

The Company will be expected to lay out concrete, specific plans on the introduction of future supply
capabilities, including details of any vessel procurement or construction plans that are planned. Details should
include how these plans will help move the jurisdiction along the sustainability agenda.

The Company will be expected to provide a cohesive plan for the short, medium and long term, on how the
Company will adapt to the sustainability agenda, including concrete details with specific timelines laying out
plans to expand to future fuels activities.

The Company is required to explain the Compliance and Risk Management processes established in its
working practices, and to have a locally based representative for all compliance issues, who can be called
upon on short notice where any such issues are identified.

The Company will lay out in detail, including concrete, specific timelines, the adoption of new technology to
their local supply capabilities. Details should include timelines and details of, for example, E-BDN initiatives,
and any other such initiatives that will contribute towards the further consolidation of the jurisdiction as a
Bunker Port. These measures may include MFM adoption among other such initiatives.

The company must nominate permanently, locally based individual with adequate experience and technical
knowledge, who will be the representative of the Company for delivering on Fuel Quality management issues,
to be involved in the management (for a quality assurance aspect) of the fuel logistic trail for the volumes
delivered within the jurisdiction.

The Company is expected to explain in detail the tangible measures and initiatives that the company will
introduce to further enhance the jurisdiction. This may include support for locally developed training initiatives,
cadet placement on bunker vessels and company specific training initiatives that will develop local staff.
Details may also include partnership and participation in GPA and GMS (Gibraltar Maritime Services) led
marketing and outreach initiatives, as well as laying out independent, company-led marketing and outreach
initiatives.

10) The Bunker Operator company must submit a written undertaking that the company, and all vessels operating

under this licence in Gibraltar will strictly adhere with all the provisions of the Gibraltar Port Authority
Bunkering Code of Practice.

11) Bunker operators must agree to pay the Port Environmental Levy on a monthly basis.

12) Failure to adhere with these provisions may result in the suspension or revocation of their Port Operator

Licence (Bunker Supplier).

13) The Company must, at all times, assist the GPA and in particular the Bunkering Superintendents when

required. The Bunkering Superintendents are tasked with monitoring all bunker operations in Gibraltar and
can inspect any vessel undertaking bunkering operations in Gibraltar Waters at any time without notice.

14) Any incident, whether involving injury, damage or environmental impact must be reported immediately to

GPA. Failure to do so may result in action being taken against the licensed entity.
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